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MESSAGE FROM
THE CHAIRMAN
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b EELTFE,

2009 was the toughest year for the economic development in China
since the turn of the century. As the international financial crisis spread
continuously and the world economy experienced a deep recession,
China’s economy took a serious hit and the economic growth dropped
sharply. Facing the challenge, our government carried out a proactive
fiscal policy and a moderate monetary policy, comprehensively
implementing the package plan in response to the international financial
crisis and gradually improved our situation. Under a series of macro-
economic policies, the economy reversed the trend of accelerated decline
since the third quarter of 2008 and the recovery strength was much
stronger than many other major global economies.
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While the international financial crisis brought both opportunities and challenges to China’s industrial
restructuring, the changes in the domestic economy and in policy also provided new development
opportunities to the restructuring of the trust industry. In 2009, the changes in the domestic stock
market and credit policy brought opportunities and challenges to the trust industry—traditional
platform trust services were affected while private equities investment trust services flourished.
Authorities issued a series of policies to regulate and guide the trust industry to increase its abilities
in managing assets independently. Under external influences, the business structures of trust
companies changed greatly and trust companies began to enhance their abilities in managing assets
independently while developing diversity.

In 2009, FOTIC accomplished brilliant results by overcoming extremely adverse market factors. The
net profit was RMB 228,515,500, and the trust business size reached RMB 41.045 billion by the end
of 2009. FOTIC made further progress in PE and comsumer credit business, and achieved significant
results in independent management of securities investment trust services while making even
better performances in areas like risk management, talent introduction and strategy and business
restructuring. Herein, on behalf of FOTIC’s board of directors, | extend my sincerest thanks to friends
for their care and support to the development of FOTIC, and my heartfelt thanks to our workers and
staff for their hard work!

In 2010, the international economy is heading towards a better direction. However, the fragility of the
international financial system has not been eliminated, and the recovery of the world economy will be
an uphill process. With the changes in the domestic trust policy, the recovery of the real economy is
quite a long process. We should exercise cautious but optimistic judgments on the domestic economy
and the financial situation. In this context, taking on a third venture as our historic mission, we should
enhance the management capacity of its own assets and carry out differentiation strategy, even
though we will meet more severe challenge and competition.

| believe, on the basis of our basically established comprehensive assets management capacity, we
will continuously enhance capacity building such as market development and business innovation,
and actively carry out strategic subjects and lean management. We will strengthen business risk
control and reinforce the cooperation with other trust corporations. We will overcome difficulties
and successfully achieve our development strategies and business objectives. | believe, in this new
year, with the support of stockholders and the leadership of the board, we can successfully fulfill the
adjustment of strategies and business structure. we can enhance the combination of trust business
and the industry, strengthen the implementation efficiency of the strategies, and improve on the
capability of marketing and. We can take a solid step forward on the road of achieving our goals.

Feng Zhibin
Chairman of FOTIC

2009 Annual Report . 07 .



BAIERE
REPORT FROM THE

GENERAL MANAGER i
ALHRSBMBNAHET, FELFE 2000 FMBRAGERE, BUFNIRITH, RUFLH

—IWRFEFRHIY, FELF2W V7 BRE, MUY GDP £4 “R/\” MER.
#EleEdRES, FROTVEAETEROTELS, RRTRERESMKRS, SLELFIU
RUE, AEBRZFERBEFMETFIERKTANELTREMRT —ENERZR. FIEEE
BI—EREXRE, —EFEY, E2TULERAFRBEEKNEN, B EERRPE,
RETWRE Y SERTNLETTE, ERERASBEATEEENMERUTFEN.

2009 £, WHHZk. BERIAEXIINEFEIENRESE. WREMW. ERASHIULFLESE
kT —EZN, 2009 F, IREELZET THNTEER, BHTH T RELEBR.

2009 F, AERFRESERTIRSEETE; RERES PELEEE, ALIHFLSES
MFRITT Y RFMER; & BIESRINDNE=E “WER" KD, ATRE ‘&
FRIMER” R, MEFmhHE—T K.

In 2009, under the impact of the international financial crisis, China’s economy has been greatly
affected. Our government resolutely adopted an economic stimulus package, by which our economic
crisis was turned around and our GDP growth target of 8% was successfully achieved. In this process,
the trust industry acted on its industry's advantages, actively conducted trust financial services,
interacted with the real economy to create benefits, and provided financial support for the stable return
of the national economy and for the changes that led to the economic growth. Regulatory departments
of trust industry promoted the development and adjusted the structure. With the rapid growth of the trust
industry assets, the change in the business structure and the direction of the industry was promoted, the
independent asset management abilities and the diversity in the industry were enhanced by the change
in the regulatory policy.

In 2009, the market shift and policy adjustments brought certain influences in FOTIC’s business such
as cooperation with commercial banks, new shares purchases and credit transfers. However, FOTIC
withstood the severe test of the market and even achieved beyond its set goal.

BEIE. paE

In 2009, FOTIC won the highest regulatory rating in the trust industry by the CBRC (China Banking
Regulatory Commission), obtained the PE business qualification of the CBRC, awarded for the
establishment of a sound foundation in innovative business, and was rewarded “Brand Value” during the
third “Faithful Trust Company” sponsored by Shanghai Securities News, through which our company’s

social influence expanded.
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FOTIC’s main business structure has become clearer, its business is being continuously optimized,
and its management quality has improved steadily. Our financial cooperation actively adapted to the
changes in the market and policy, and greatly developed innovative equity financing and structural
financing. In transaction structures and management, FOTIC carried out innovative research and
trials, increased product development efforts, provided customers with one to one personalized
service, and established business operation systems for the real estate trust business. It also achieved
breakthroughs in customer resource, project reserve and financing channels, acquired several PE
equity investment projects, successfully issued independently managed innovative investments and
financing products, implemented independent management in the security investment trust business
and issued four independently managed products. For the consumer credit trust business, it developed
in depth the financing business from traditional products, successfully issued a PPF consumer credit
collective money fund trust plan, and transformed from passive management to active management.

FOTIC implemented enterprise-wide risk management, continuously optimized and strengthened
risk management and control, took risk management as its core competitive strategy to achieve
a no risk operation for four continuous years. It effectively promoted human resources strategy,
and achieved dramatic success in the building of a professional team, realized the transition from
recruitment to deploying human resources, introduced talents within and outside the enterprise,
supplemented organization abilities and focused on the training of professional teams. The construction
of the information system proceeded smoothly, and its focus gradually turned from construction to
maintenance and management, which offered strong guarantee for the entire business of the company.

In 2010, the situation faced by FOTIC is still grim. The haze of the international financial crisis has
not been lifted and opportunities and challenges coexist. Therefore, we have to find the opportunities
in challenges and seize them in order to develop. From the angle of opportunity, after the financial
crisis, China’s economy has shown a positive momentum which will continue to strengthen. This
year, our government will take a neutral credit policy and industrial policy, and this may provide trust
companies with more market. Meanwhile, the challenges we face are quite daunting. Business within
the industry will increasingly centralize; the strong will become stronger; the market's strength and
the influence of large trust companies will increase. With financial holding groups entering the trust
industry, the cooperation structure of commercial banks and trust companies has changed. Large state-
owned enterprises have reformed their trust corporations to restructure their capital scales, personnel
structures and management. In a word, the competition in the external market of FOTIC will become
even more fierce.

To face increasing challenges, FOTIC will strengthen its position through the principle that “he who
does not advance loses ground”, and will adopt operating principles to continuously enhance operation
quality and profitability while implementing a “management improvement” project, effectively combining
the implemented strategy with business operation and building the strategic basis for long-term
stable development by reconstructing the strategy management procedure. FOTIC will take strong
responsibility and the mission to keep making progress, to pursue excellence, to strive to achieve a
strategic vision and bring more benefits for our customers and stockholders.

Yang Zili
General Manager of FOTIC
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COMPANY PROFILE

REWEERIR: PEMINEFRZELERAE
Legal Name: CHINA FOREIGN ECONOMY AND TRADE TRUST CO., LTD.

BIRBE . INREIT
Initials: FOTIC

Fﬂ]" HFEXIMEFRESEREGRAE
CHINA FOREIGN ECONOMY AND TRADE TRUST CO.,LTD.
AL ERT X EXTAKE 28 SHRMHFRHOHE F6 &
Registered Address: Floor 6, Middle Tower, Chemsunny World Trade Center, No.28,
Fuxingmennei Street, Xicheng District, Beijing

HREIZRAS . 100031
Postcode: 100031

FRE BRI RLE . www.fotic.com.cn
Website: www.fotic.com.cn

B4 fotic@sinochem.com
Email: fotic@sinochem.com
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China Foreign Economy and Trade Trust Co., Ltd., (“FOTIC”) is a subsidiary of Sinochem
Group and specialized in trust business. Approved by the People’s Bank of China, it was
established in Beijing on September 30, 1987 and officially went into business on December
18 the same year. On December 31, 1994, approved by the State Council, FOTIC joined the
China Chemical Import & Export Corporation (Changed its name to Sinochem Corporation in
November 2003) and merged with the Finance Company under the former China Chemical
Import & Export Corporation. In September 2002, with approval by the People’s Bank of
China, FOTIC was re-registered and granted a License for Trust Institution Corporation, thus
becoming one of the few trust and investment companies directly under the supervision of the
China Banking Regulatory Commission (CBRC). Re-registered FOTIC has two shareholders:
Sinochem Corporation (holding 90%) and Sinochem Fertilizer (holding 10%). The registered
capital is RMB 832 million (including USD 34 million). On June 1, 2005, according to the
official reply by the CBRC (Y.J.F. [2005] No.141), International Far Eastern Leasing Co., Ltd
was approved to acquire the 10% equity Sinochem Fertilizer held in FOTIC. Following the
change in shareholders, FOTIC became jointly owned by Sinochem Corporation (holding 90%)
and International Far Eastern Leasing Co., Ltd. (holding 10%). According to the Reply of the
CBRC on the Change in Corporate Name and Business Scope of China Foreign Economy
and Trade Trust & Investment Co., Ltd. (Y.J.F. [2007] No. 391) issued in September 2007,
the company was approved to change its business scope and to conduct business within the
new business scope, and to change its name to the China Foreign Economy and Trade Trust
Co., Ltd. FOTIC obtained a new Financial Business Operation Permit. With approval from the
CBRC (Y.J.F. [2008] No. 8), the company's registered capital was increased to RMB1.2 billion
(including USB 34 million). After the change in registered capital, the shareholders in Sinochem
Corporation and International Far Eastern Leasing Co., Ltd. held 93.07% and 6.93% of the
shares respectively. On July 24, 2009, according to the official reply by the CBRC (Y.J.F. [2009]
No0.262), Sinochem Company Limited was approved to acquire 93.07% Fotic equity held by
Sinochem Group. After that, FOTIC was jointly owned by Sinochem Co., Ltd (holding 93.07%)
and International Far Eastern Leasing Co., Ltd (holding 6.93%).
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Vision

A first-rate company in domestic financial market; a time-

honored company in the international financial market

Mission

Provide excellent and professional products and services
for customers

Create reasonable and sustainable investment returns for
shareholders

Build a solid and harmonious developing stage for
employees

Objectives

Rank first in the trust industry for business performance and

for overall strength

R e b
DEVELOPMENT STRATEGIES
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Establish development strategies “ONE, TWO, THREE AND FOUR"—take all the efforts to
foster core competitiveness and build consistently profitable capability

1) Set up ONE core

Build the foundation for human resources to create professional leaders, diversified talents,
continuous team building and specialized workforce

2) Lay emphasis on TWO strategies—‘“specialization strategies” and
“differentiation strategies”

Specialization strategies are as follows:
B Specialization of the business division refers to making market divisions and business

locations for each department, where each department fulfills their responsibilities and
operates in a specialized management

B Specialization of development and management refers to gradually separating products
development and project management, enhancing development and improving management

B Specialization of marketing services refers to strengthening the finance center’s functions,
expanding the marketing team and enhancing direct distribution and service quality

19
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Differentiation strategies are as follows:

B Differentiation of business modes refers to focusing on innovative rights, interests finance
and structural finance in credit-based operations

B Differentiation of products refers to focusing on fund trust products in earmarked trust based
products

B Differentiation of marketing refers to focusing independent marketing on high-end customers
from low-end based customers and channel marketing

3) Build THREE capacities—assets management capacity, product
development capacity and marketing capacity

Assets Management Capacity

Establish independent assets management capacities to create a continuous and stable
absolute return for customers by building professional R&D teams, a scientific investment
decision system and an effective risk management and control system

Product Development Capacity

B Increase the ability to find and guide customers’ needs, developing and providing
personalized trust products and financial services

B Build products' structural design by designing personalized trust products, in which the risk-
benefits meet customers’ demands

B Increase cross-market allocation by identifying market opportunities, flexibly allocating
assets across markets and developing products to meet market requirements

B Build the capacity of integrating market resources by effectively integrating market
resources like projects and funds and designing trust products based on market resources
to maximize the resources effectiveness

Marketing Capacity

B Market development capacity: building an effective marketing system and analyzing
customers’ attitudes to risk-benefits to create an accurate marketing strategy

B Abilities for customer management and maintenance: analyzing the customer base and
their demands, providing customers with personalized products and services and cultivating
customers’ loyalty

B Brand promotion: provide high quality products and services to establish a good corporate
image, form a respected reputation, win customer’s trust and build FOTIC’s brand

4) Establish FOUR areas: In the future, FOTIC’s business development
will focus on four areas - financial cooperation, real estate trust,
securities investment and private equity investment

2009 Annual Report . 21 .
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Financing Services

Industrial and Commercial Enterprises Financing

B Real Estate Enterprises Financing

Equity Assets Financing

B Cooperation of Commercial Banks and Trust Companies

Investment Services

B Securities Investment Trust
® Independent Managed Securities Investment Trust
® Cooperation Managed Securities Investment Trust
B Private Equity (PE) Investment Trust

B Real Estate Investment Trust

Franchising Services

B Credit Assets Securitization

Special Services

B Consumer Credit Trust
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Financing Services

B Industrial and Commercial Enterprises Financing

Industrial and commercial enterprises financing is based on
FOTIC's trust system advantage and trust products design
and management abilities, to establish special a trust plan
to raise social capital and provide industrial and commercial
enterprises with financing by offering trust loans.

Main Operation Mode

Based on the enterprises’ financing demands, FOTIC will
diligently develop risk control measures and set up the trust.
In this trust, investors commit their legally-held capital to
the trust company to issue trust loans to target enterprises.
FOTIC will provide effective and dedicated management
and allocate the loan principal and interest according to trust
plan.

Success Cases

» FOTIC Single Funds Trust of Shaanxi Coal and Chemical
Industry Group Loan Project

» FOTIC Single Funds Trust of Guodian Longyuan Circulating
Fund Load Project

» FOTIC Single Funds Trust of Zhongjin Gold Co., Ltd Loan
Project

Contact Information

Financial Products Department: +86(10)-59568864 /
59568804 / 59569203
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m Real Estate Enterprises Financing

Real estate enterprises financing is FOTIC's strategy in real
estate for customers in the real estate industry. It is based
on its advantageous funds channels and professional fund
management, and issues trust plans to raise funds and to
provide real estate enterprises with financing services.

FOTIC satisfies customer needs and provides customers
with customized trust plans over the years. It has designed
and developed a series of real estate enterprises trust
products like ChemSunny Plaza trust and established a solid
cooperation with many famous real estate enterprises such
as Vanke, COSCO, Fangxing, Beijing Capital Development
Company and Vantone.

Main Operation Mode
» Real Estate Development Loan Trust

With clients' funds, FOTIC develops trust plans and puts
clients' legally-held capital into the development and
construction of real estate projects through loans to gain
interests for clients.

Success Cases

* FOTIC Collective Fund Trust Plan of ChemSunny Plaza
Project

* FOTIC Collective Fund Trust Plan of Wanxiangxintian
Project

Contact Information

Real Estate Trust Department: +86(10)-59568807 /
59568783 / 59568820
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m Equity Assets Financing

The equity Assets Financing is FOTIC's strategy for its
products design and assets management abilities, and
is designed for trust products based on equity assets
of capital demanders, providing customers with flexible
financing solutions and offering innovative trust products to
investors with the ability to identify and undertake risks.

Main Operation Mode

» Financing subjects with rights and assets through their
own assets held by the trust company, and financed by
transferring beneficiary rights. The asset categories include
equities, equity income rights, accounts receivable, etc.

Success Cases
» FOTIC Equity Investment Trust of Shanshui Series
Contact Information

Financial Products Department: +86(10)-59568864 /
59568804 / 59569203
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m Cooperation of Commercial Banks and Trust
Companies

The cooperation of commercial banks and trust companies is
cooperation with commercial banks or non-banking financial
intuitions, providing customers and financial institutions with
current trust solutions by issuing trust loans and transferring
credit assets, financial instruments assets or lease assets.

Main Operation Mode
* Trust Loan Service

Trust companies launch a fund trust, and banks commit to
the funds raised by issuing financial management products
to trust companies. Trust companies will then offer trust
loans to qualified enterprises.

» Assets Transfer Service

Trust companies set up fund trust and buy credit assets
or loan assets held by financial institutions such as credit
assets, paper assets and lease assets, with trust funds.

Success Cases

* FOTIC Credit Assets Transfer Series Trust of Financial
company

* FOTIC Credit Assets Transfer Series Trust of China
Development Bank

Contact Information

Financial Products Department: +86(10)-59568864 /
59568804 / 59569203
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Investment Services

m Securities Investment Trust
® Independent Managed Securities Investment Trust

Independent managed securities investment trust is FOTIC's
strategy focused on its advantageous investment and
research abilities, and adheres to its value investment idea
while combining with quantitative analysis and choosing
securities products circulating domestic and overseas capital
markets as financial products, providing high-end investors
with professional assets management service.

Main Operation Mode

With clients’ funds, the trust company will establish trust
plans; invest clients’ legal funds into various capital markets,
investment targets including but not limited to new shares
purchases, stock trades in secondary markets, bonds and
funds; and investment profits for clients under the premise of
risk control to ensure the maintenance and appreciation of
clients’ assets.

Success Cases

* FOTIC Investment Securities Collective Fund Trust Plan of Futao (1)
* FOTIC Investment Securities Collective Fund Trust Plan of Fujia (1)

* FOTIC Investment Securities Collective Fund Trust Plan of Fuda (1)

* FOTIC Investment Securities Collective Fund Trust Plan of Fupeng(l)
Contact Information

Assets Management Department: +86 (10)-59569018
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® Cooperation Managed Securities Investment Trust

The cooperation managed securities investment trust is a combination of FOTIC’s
advantageous trust system and the company’s asset management abilities, cooperating
with professional domestic fund management companies, security firms, and professional
private equity firms to take advantage of each company’s complementary abilities to
conduct cooperative management in securities investment trusts.

Guided by customer demands, FOTIC set up customized trading structures and solutions,
designed and developed a series of star products such as Huifu and Fujin, created an
asset allocation plan, established cooperations with first-class investment management
institutions including large fund firms, famous securities traders and private equities, and
built a complete investment decision system and risk management system.

Main Operation Mode
« Structured Investment Securities Trust

FOTIC establishes investment securities trust products, collects clients’ funds to invest
in financial products in the capital market, and ranks the benefits according to their risk
acceptance to meet investors’ individual preferences for “risks and benefits”. Taking
investors with less risk acceptance as preferred beneficiaries will yield relatively stable
although limited benefits, while taking investors with more risk acceptance as common
beneficiaries will be undertaking more riskier ventures but may yield potentially higher
benefits.

* Non-structured Investment Securities Trust

FOTIC establishes investment securities trust products, collects clients’ funds to invest in
financial products in the capital market and does not rank the trust beneficial rights, which
means that investors enjoy equal rights to profits and assume the same obligations. FOTIC
combines the advantages of professional investment securities institutions such as fund
firm, famous securities traders and private equities to create investment profits for clients
under the premise of a developed risk control management to ensure the maintenance and
appreciation of clients’ trust assets.

* FOTIC Structured Investment Securities Trust Plan of Huifu Series
* FOTIC Investment Securities Trust Plan of Assets Allocation Series

* FOTIC Investment Securities Collective Fund Trust Plan of Sunshine Private Equity Bao
Win-win Series

Contact Information

Financial Products Department: +86(10)-59568864 / 59568804 / 59569203
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m Private Equity (PE) Investment Trust

The private equity (PE) investment trust is based on FOTIC’s
principle of “value and growth”, which aims at fast-growing,
high-maturity and national-supporting industries and
industries related to the industrial chain of Sinochem, and
invests trust funds in the equity of unlisted enterprises with
appreciation potential in relevant fields to obtain investment
share, and transfers premium or investment returns after
their listing.

Main Operation Mode
« Single PE Investment Trust

With clients’ funds, trust companies set up trust plan, invest
capital legally-held by clients in a specific PE product and
effectively manages according to the trust agreements to
produce returns for clients.

* PE Trust Investment Fund

Trust companies set the PE trust investment fund and
invest in the PE of growing companies of special industries
according to portfolios to share the profits during their
growth, spread investment risks and gain interests for
investors.

Contact Information

Assets Management Department: +86 (10)-59568769 /
59568785

B Real Estate Investment Trust

The real estate investment trust is designed for trust
companies to directly invest trust funds in the equity
investment, such as stock rights, of real estate property
rights or earning the rights for real estate enterprises. While
either investing in real property rights or earning rights, it is
usually combined with property trust.

Main Operation Mode
* Real Estate Equity Investment Trust

With clients’ funds, trust companies create a trust plan,
invest capital legally-held by clients in real estate enterprises
according to the equity investment strategy to become
stockholders of real estate enterprises, and obtain business
income according to equity proportion in real estate
enterprises and PE transfer interests for return investors.

 Real Estate Trust Investment Fund

With clients’ funds, trust companies set up trust plans,
collect capital legally-held by clients in forms such as equity
investment and credits to invest in real estate projects and
obtain returns to investors.

* Real Estate Property of Real Property Trust

Real estate property owners establish trust in trust
companies with the benefit rights of their real properties.
Trust companies transfer benefit rights of real properties to
investors and provide investors operation incomes.

* Real Estate Equity Trust

Owners of real estate property can set up a trust with equity
of real estates, and commit trust companies to transfer its
equity to investors and pay the investors operation incomes.

Success Cases

* FOTIC Collective Fund Trust Plan of Tianjin Yuanchi PE
Investment Project

» FOTIC Property Trust Precedence Beneficial Right Transfer
Plan of Ocean Plaza

Contact Information

Real Estate Trust Department: +86(10)-59568807 /
59568783 / 59568820
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Franchising Services

B Credit Assets Securitization

Credit assets securitization is designed so that commercial
banks, as originators, assemble their owned illiquid loans
or other debt instruments into a credit assets portfolio to
make these assets generate relatively stable cash flow in
the foreseeable future. They can then commit this portfolio to
trust companies to set up a property trust. Trust companies
partition the benefits from the property trust and issue
beneficiary securities in the bank market.

FOTIC, which obtained its qualification as a “Special-
Purpose Trust” and was permitted to engage in credit assets
securitization in 2006, is one of the few domestic trust
companies engaging in this business.

Success Cases

* FOTIC Credit Assets Securitization Trust of Industrial Bank
Xingyuan 2007-I

* FOTIC Small And Medium-Sized Enterprise Loan Securiti-
zation Trust of Zheyuan 2008-I

Contact Information: +86 (10)-59568783
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Special Services

® Consumer Credit Trust

The consumer credit trust is based on FOTIC’s trust system
advantage and products design and management capacity,
and cooperates with special strategic partners to set up
a special trust plan for raising social capital and to issue
consumer loans to domestic residents.

Main Operation Mode
 Cash Loans

With the funds from clients, trust companies can set up a
trust plan and offer small cash loans with trustees' funds to
domestic residents or private business owners based on the
customer’s willingness and loan granting standards. The
cash loans can be used for personal and family vacations,
weddings, education, home furnishings, etc.

» Consumer Loans for Specified Consumer Goods

With the funds from trustees, trust companies can set up
a trust plan and offer consumer loans with clients’ funds
to consumers, which can be amortized, based on the loan
granting standards established by customers and aimed at
consumer goods suppliers and specified consumer goods
selected by customers.

Success Cases

* FOTIC Micro Credit Single Fund Trust of Shanghai Weixin
Business Consulting Co., Ltd.

* FOTIC Consumer Credit Trust of Czech PPF Group

Contact Information: +86 (10)-59568807
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Assistant General Manager
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Investment and Development Department
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Company Management

FOTIC built a sound and scientific management system
and established the power and responsibility of the board
of shareholders, board of directors, independent directors,
board of supervisors and senior management. The board of
shareholders is the highest authority in the company and has
the ultimate control and decision-making power on behalf of
the shareholders. The board of directors is the company’s
highest decision-making authority and is responsible to
the shareholders. Under the board of directors is the risk
control committee, which sets up risk control standards
to reveal, evaluate and prevent the risk of the company’s
business operations and to provide recommendations
for decision-making and management improvement. The
board of supervisors, as an independent supervision body,
is responsible for the shareholders and supervises the
management of the chairman, the general manager and
the business management of the company. The senior
management, as the company’s decision executing body,
is responsible for the board of directors and exercises
its function as authorized by the board of directors and
according to articles of the company. This check and balance
system among the board of shareholders, board of directors,
board of supervisors and senior management can effectively
prevents “there being too much control in one group of
people in the company” and “moral risks” and provide a great
environment for internal management building.

In 2009, FOTIC strengthened management, employed two
independent directors and enhanced public confidence
and supervision in the board of directors. Meanwhile, we
also built Trust Committee on the basis of the existing Risk
Control Committee under the Board of Directors to supervise
our company to perform its duties in accordance with the law,
regularly evaluated the trust operation, put forward concrete
measures according to the proposals given by to CBRC and
its agencies and set measures to safeguard the interest of
the beneficiary when the interests of the shareholders, the
company and the beneficiaries collide.

Risk Control

In 2009, FOTIC operated legally and regularly and achieved
good results. The trust asset volume for investors reached
RMB 3,520,044,200 and the trust earnings for beneficiaries
stood at RMB 2,861,589,700. The laws and regulations
were upheld and there were no violations against the
Articles of Incorporation while the benefits of company and
shareholders were kept secure.
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FOTIC always adheres to the risk control philosophy of a
sound operation, and has built an unbeatable risk control
system. Under the board of directors, we set a risk control
committee to reveal, evaluate and prevent business
risks and provided advice for decision making as well as
recommendations for improving management. For the
enterprise operation and management, we established an
internal audit and law department, as well as a specific
risk control department to control operation risks. For the
comprehensive risk control system, the existing system has
covered all departments, positions and personnel in our
company, and the risk control philosophy has been absorbed
into all our business and links to acquire complete risk
control.

FOTIC has built a whole set of internal risk control systems
to cover all aspects such as business management and
fund management, as well as ensuring the effective
implementation of the system by training and supervision.

For a process such as business approval and decision
making, FOTIC implement a risk control process and adopt
the Ruantong system to systematically control the risks in
other processes such as funds transfer. Meanwhile, FOTIC,
according to the characteristics of each project, set up risk
control measures, such as controlling the risks in financing
projects by setting reasonable mortgage rates as well
as monitoring funding projects and business operations,
stationing directors, on-site inspection and equity injection.
For securities projects, mainly controlling the risks by mark-to
market, we set up the stop-loss boundary and a professional
risk control system.

FOTIC also attaches great importance to building internal
control culture, and makes staffs familiar with all the
regulations and operation processes by training, education,
etc. In 2009, FOTIC began to implement a comprehensive
risk control, to search and to identify serious risks in daily
operations. We also take control measures for ever serious
risk and establish business risk accountability to ensure the
implement of comprehensive risk control.

FOTIC creates a status operation and risk control by setting
up risk control systems and risk control mechanisms,
implementing risk control measures and promoting a risk
control culture. It has achieved a no risk operation for four
years consecutively and has received positive responses
from supervision and regulation departments in risk control.

ZA= &N

BUSINESS ACHIEVEMENTS

2009 £, SNREETHEWIA 3511219 F T, THTNEES 30,354.01 5 ThY
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In 2009, the business income was RMB 351,121,900, which was 115.68% of the budget of RMB
303,540,100; the net profit was RMB 228,515,500, 140.08% of the budget of RMB 163,132,300;
the net return on asset was 14.22%; and the average profit per person was RMB 2,971,800. By
the end of December, 2009, the trust business size reached RMB 41.045 billion with an income
of RMB 0.167 billion. The business size and income was continuously stable and the business
quality was enhanced.

In 2009, FOTIC won the highest regulatory rating in the trust industry by the CBRC, with which the
new business could obtain preferential access the market. FOTIC also obtained the PE business
qualification of the CBRC, for establishing a solid foundation in innovative business; and received
the “Brand Value” award in the third “Faithful Trust Company” sponsored by Shanghai Securities
News, through which our company’s social impact expanded.

SMNREFEIRTS S TR L S5 H A%

Franchising Business Qualifications of FOTIC:

BlH R NERBUR R SRR

Qualification for Using Fixed Assets in Equity Operations

EEEEBNEREY S FRTH T FFEF RS

Qualification for Managing Specified Trust Property and Issuing Asset-Backed Securities

IPO 8 3 &R #
IPO Inquiry Qualification

EERITEIE L ET 7 E L 5 7%

Qualification for Interbank Lending Markets and Interbank Leading Business in China

EERTETSHEFZ S EIRE

Qualification for Bond Transactions in the National Inter-Bank Bond Market; And so on

2009 Annual Report
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Honors Received by FOTIC in Recent Years
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2007.06 »

2008.06 »
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SNREFEIURT BIEEIT W T BEERVHEITR “2006 F+REUHFH~mz—"

The Chemsunny Plaza Trust Plan was named “Top Ten Innovative Products in 2005” by
China Trust Companies Association in February, 2006

INREREFEERLDESTEA “2006 EREEZRBIATZ—"
FOTIC was named as one of the “Most Development Potential Companies in 2005” by
China Trust Companies Association in March, 2006

SNREFRR CESRRY “BERAFERAITLE” KEERAIREME M.
REFM &~ ERITYR

FOTIC was named the “Best Trust Company” and the “Best Real Estate Trust Plan” in
the First Excellent Trust Company Section by Securities Times in August, 2006

SMNER(EHESR 2005 FEFEGEUDS TV EEERGEHRITILE -3

FOTIC won the first trust company in the comprehensive indicators in 2005 by the
China Trust Companies Association in September, 2006

SNRERE ( LBIESR) £—F “WER" TEd, RRGEROTLRERGRK
NEK
FOTIC won the “Best Trust Company” in the first “Faithful Trust Company”, sponsored
by Shanghai Securities News in June, 2007

A EBIESR)Y B2 “WER 1HEYd, SNRER "“RBEKEAASE
IR RRREGEETRK

“Solid Growth Collective Fund Trust Plan” was named the “Best Trust Product” in
the Second “Faithful Trust Company—Best Trust Company in China”, sponsored by
Shanghai Securities News and China Securities Network in June, 2008

2008.12 »

2009.06 »

BHRSRERE

(SRR ) 200 “TESRNETMHEAF W 50 FAEE 2008 1 E
RESBHTE” ThEd, SINEERRR “EEKERFEAT X
FOTIC was named the “Best Trust Company in 2008” in the “Top 50 Most Influential

Events since the Financial Reforming and Opening—2008 China Best Financial
Institution Ranking List”, sponsored by Financial Times in December, 2008

#EBIESRINDNE=E “WERL" THEH, SPRETRRK “REMER”

FOTIC won “Brand Value” Prize in the third “Faithful Trust Company”, sponsored by
Shanghai Securities News in 2009

Invested and Controlling Financial Enterprises

SNRASFERSRRLL 1)
FOTIC shareholding proportion

BRESEEGRAT

Lion Fund Management Co., Ltd.

SNRISFERSRLLL ) SNRISFERSRRLL 1)
FOTIC shareholding proportion FOTIC shareholding proportion

FRESEERRLT BRARELBRAE
Baoying Fund Management Co., Ltd. Guan Tong Futures Co., Ltd.
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2009 £, AEESRAEME. IEHKRE. PENS. Bt
FEASHTENCIFHESR L M.

N ESRAEAE, SR ARREE R EEET
M, BLE 2009 FK, FIEMIEIL 93127T; 5RTT
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A 26 127T.

B AR E, 2009 £, ATMINETEIXINE
BItA 14912t ARTM “B” FRIIBFEEIF
HFRAEGHE™ R, FTHRERRTEE VST R
B,

m7EPEVEHE, IREERNET T BEEENE
AR Mo FEIRFE 227 (L PET B I ERL £,
REY FTEVEBN A AT EEGFRLEANER,

m EEHEERTE, SMEETARTIIARX REITs
FE a7 T KRR R SR, MR THEE
gF J\/ el

5N, SNREITE R ERERE SIS eI
VEthBE T —EMNMER. ETLHEREEREHN
AT EHRERYSE, #iLF 2009 FJK, Ritm 2258
REFPRBERER 529172, FARRNE—FKF /I
AEREF=IE S ZIEYM, 2009 F B # IR F 526K
6.9 2Tk S A BEIE,

In 2009, FOTIC attained outstanding achievements in the
innovation of financial cooperation, securities trust, PE and
Real Estate Trust.

B In financial cooperation. it innovatively developed opening
fixed-income trust products, whose volume has reached
RMB 9.3 billion by the end of December, 2009; Together
with FOTIC, banks developed an asset allocation project,
which reached RMB 2.8 billion by the end of December,
2009; For securities trust products, it set up the PE Bao by
reforming the product structure, which reached RMB 2.6
billion by the end of December, 2009.

M In securities investment, in 2009, FOTIC issued four “Fu”
series independent management securities investment
trust products, adding up to RMB 149 million, and has
layed out a solid fundation for the independent trust asset
management.

W In private equity (PE), FOTIC issued independently
managed innovative investment and financing products.
Based on the PE project, which amounted to RMB 227
million, FOTIC expanded the professional team and
strived to develop this main trust business.

B |n real estate trust, FOTIC began to study REITs since
2005 and has accumulated certain resources of corporate
customers.

In addition, FOTIC first attempted to apply trusts into
consumer credit in the trust industry and accumulatively
offered RMB 529 million in trust loans to 225,800 customers
by the end of 2009.As the first credit assets securitizing
company for small and medium enterprises in China, it
successfully completed the securitized cashing and clearing
of RMB 690 million in 2009.
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TREATING CUSTOMERS
AND TALENTS
FAITHFULLY

42 .

B : ﬂ‘l?l;j!“ﬂzg

. i '15111._;:11!:-?-.«{:'1\-'_;

T ek S N HTNER
hY

‘ZRAREEZEL BASMNRERE, RE—EHR
ZEARES AT A L REEIHEE. 2009 F£. /A 5)5E
WIEBMEHERSD, RAEHEIFHFFEE, ERT NEM
FOAONE WL EHRSHER, KW T EHEME
EHE, TURSETZAUESRENEHEERR. £F
EE5ERAER 08 EAREH, AT XEEE
FEitkl, BMIE 44.46 27T, bt 08 FIEK 168.64%,
BEEEMELL X FRIIEK 674.07%, ~REHRE
HHEBRFA

MEANTZRERBSNMOELRHNIMERZRE,

2009, SNREFEE RIBITARBE A S BIN, B LT,
MASEIEAEEREANTR, RHAERSNIAS R
AT MBBIMIFESHAS S, B 1 AHEANER “F
AR 155, B 1 AAEREXR BTSN LIFAT

Our principle of service is “Customer First” and we are
constantly innovating and practicing our service. In 2009,
FOTIC strengthened financial and marketing capacity,
enhanced their marketing supporting platform, formed
a professional marketing & service team. FOTIC also
established a marketing structure of attaching an importance
to direct sales and channels with professional service in
three major business areas. In 2009, the scale of collective
trust grew significantly compared to 2008. FOTIC issued 34
collective trust plans with a total scale of RMB 4,446,000,000,
up 168.64% on 2008. Their independent marketing scale
rose 674.07% compared with that of this time last year, and
the product marketing capacity has been greatly enhanced.

Talents are the motivational force and core foundation
for financial institutions. In 2009, FOTIC allocated human
resources from a strategic perspective and continuously
introduced talents at home and abroad. Of the two
innovative talents overseas, one is a member of the national
“1000-scholars project”, the other is an innovative talent in
quantitative investment in China.
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SNRERR D ERC Y XHERMBBBCETIE, MEERATSE, HEEA
SRR, BRTRT ZIHSEICREN. FITEMNFERREY. FINEREH
FREHERD, AR EEHRFASXAFENASEHNTIERE.

BRk, HMTBHBEF LD, 2010 F, INAGHEBRERFLTVHEEES, M
kﬁ@\%ﬁ%%% EREGIEVSEN, BUmHHKR, ETWRSAEMNE
R RITEESARLRE, A% BB TLACEEFT TTEMRTHAER,
BAOTAZFREENMER. TN~ RFRSES; ARKREIERIE. THEMR
RER; HATHEERL. MENELARTE, aXRENEMTHHHEFE
iR, BirmmipEaFEEENES Bir A gt

FOTIC attached an importance to building a corporate culture and ideological and political
thinking. They also responded to the callings of Sinochem Group, carried out a series
of ideological educational activities such as learning about a concept of socialist honor,
learning and practicing scientific development theory and learning Yan’an Spirit combined
with its own characteristics. They also created a “forge-ahead-in-unity” atmosphere with
its own cultural characteristics across the company.

Looking forward, we are full of confidence. In 2010, FOTIC will still stick to the belief of
operating professionally; position the trust business and calibrate the market to the view
of “large finance and professional products”; make breakthroughs in professional service
and innovative products to create a solid foundation for sound and professional operation;
strive to provide customers with quality and professional products and services, create
reasonable and sustainable return to shareholders, set a solid and harmonious career

development platform for staffs; and continue its efforts in becoming a first-class company
in domestic and oversea financial market!
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L.A.D.SH.Z. [2010] No. A1002-5-1

All the shareholders of China Foreign Economy and Trade Trust Co., Ltd.:

We have audited the accompanying balance sheet of China Foreign Economy and Trade Trust & Investment Co., Ltd (“the
Company”) as at December 31, 2009, and the related statements of income, cash flows, changes in owner’s equity and the note
to financial statements for the year then ended.

I. Responsibility of the Company’s Management for Financial Statements

According to the Accounting Standard for Business Enterprises, preparation of these financial statements is the responsibility
of the Company’s management. Such responsibilities include: (1) design, implementation and maintenance of internal control
relating to the preparation of financial statements, in order to avoid material misstatement in such financial statements as a result
of fraud or mistakes; (2) selection and use of proper accounting policies; and (3) making reasonable accounting estimations.

Il. Responsibility of the Certified Public Accountants

Our responsibility is to express an audit opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Auditing Standards for Chinese Certified Public Accountants. Those standards require that we comply with
the professional ethics, plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement.

An audit concerns implementation of auditing procedures, in a view to obtaining auditing evidence relating to the amount
and disclosure of financial statements. The selection of auditing procedures depends on the judgment of CPAs, including
the evaluation on material misstatement of risks in financial statements caused by frauds or mistakes. In the course of risk
evaluation, we consider the internal control relating to the preparation of financial statements, in order to design appropriate
auditing procedures. However, it is not aimed to express an opinion on whether the internal control is effective. The audit also
includes evaluating the appropriateness of the accounting policies adopted by the management, the reasonableness of the
accounting estimations, and the overall listing and reporting of financial statements.

We believe that the auditing evidence we obtained are sufficient and appropriate and provides a reasonable basis for our
opinion.

lll. Audit Opinion

In our opinion, these financial statements are prepared and presented fairly, in all material respects, the Company’s financial
position as at December 31, 2009, and the results of its operations and its cash flows for the year then ended in accordance with
the requirements of the generally accepted accounting principles.
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AT THE END OF THE YEAR | AT BEGINNING OF THE YEAR

BALANCE SHEET

IERENET

Noncurrent assets

" o ot ESRE
FRE FHE Available-for-sale financial assets 41,591.23 29,774.48
AT THE END OF THE YEAR | AT BEGINNING OF THE YEAR
BEERHEE
N R Held-to-maturity investment 29,106.00 20.51
Current assets
: WRIRR - 997.84
"hRE _ 30,348.48 68,933.33 Long-term accounts receivable :
Cash and cash equivalents
KEARAUIR %
i ES B B Long-term equity investments 77,108.88 71,151.83
Offerings
— i A B e B B
R M SR 7.038.48 714,30 Investment in real estate
Trading financial assets
EEH =
PTE SR B B Fixed assets 87719 484.19
Derivative financial instruments
ERTR ) .
LNBESRA B _ Construction in progress
Reverse repurchase agreements
TRYR ) B
oAl S B _ Construction supplies
Notes receivable
. EEREE
R YU ER Disposal of fixed assets - -
Accounts receivable 480 98.20
P A A B B
AT FRI . 859 160.93 Productive living assets
Advance payment to suppliers
W - -
R A B B Oil and gas assets
Interest receivable
V%%
7 U RS F B B Intangible assets 40889 338.54
Dividend receivable
FFRZW _ _
H AR IR 418.47 2.170.66 Development expenditure
Other receivables
R
S A FhER H - -
RIGTR B K B 3.465.00 Goodwill
Loans and advances
: KEASH A _ _
—FREEANIERNE = B 3 Long-term prepaid assets
Noncurrent assets maturing in one year
ISR
RIEA K HE = Deferred income tax assets 1.897.78 7.019.62
) 28.00 38.00
Assets of agency service
HAtbIE R R~ _ -
HAReh i~ B B Other noncurrent assets
Other current assets
ERDE=EI
MR AETT 38,046.82 75.580.42 Total noncurrent assets 150,489.97 109,787.01
Total current assets
MY FE B
Ar=Bit 188,536.79 185,367.43

009FERS

Total assets
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e
Current liabilities

FRE

AT THE END OF THE YEAR

FHE
AT BEGINNING OF THE YEAR

AR S

Borrowings

5,000.00

ERN AR
Noncurrent liabilities

FRE

AT THE END OF THE YEAR

FHNE
AT BEGINNING OF THE YEAR

Z 5 SRR
Trading financial liabilities

WHIER

Long-term borrowing

LT SRR
Derivative financial liabilities

IVANNEEES
Bonds payable

2 Bl SRR EE 7 5K

Payment from sale of repo financial assets

WHAR K

Long-term payables

R AR
Notes payable

SR INARE
Special payables

REASTHRER

Accounts payable

it R
Estimated liabilities

FRUCERIR
Advance payment from customers

B FTS L i
Deferred income tax liabilities

R AFER T3l
Payroll payable

1,781.58

1,946.58

HAtbArRah i fi

Other noncurrent liabilities

N
Taxes and dues payable

-147.45

5,894.93

ERMAREIT
Total noncurrent liabilities

NAFE
Interest payable

fREit
Total liabilities

20,329.64

32,262.28

R A B
Dividend payable

2,250.51

B &M ( HRENE ) -

Owner’s equity (or shareholder’s equity)

HARN A
Other payables

11,417.00

24,382.77

SCBCRA ((FHARA )
Paid-in capital (or share capital)

120,000.00

120,000.00

—HFREIEARIER RN R

Noncurrent liabilities maturing in one year

AARATR

Capital surplus

-78.93

-19,876.03

IR 55 R
Liabilities of agency business

28.00

38.00

e ETFR
Less: Treasury stock

HethRsh
Other current liabilities

BHEAR
Surplus reserve

17,779.62

15,494.46

e ATt
Total liabilities

20,329.64

32,262.28

ERBEEES
Trust indemnity reserves

6,767.61

5,625.03

009FERS

RO BCHE
Retained profit

23,738.85

31,861.69

BT EME AT

Total owner’s equity

168,207.15

163,105.15

FEFPTAE N Bt

Total liabilities and owner’s equity

188,536.79

185,367.43
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INCOME STATEMENT

KEE b=t
CURRENT YEAR PREVIOUS YEAR
BTN . 35,112.19 47,903.14
Total operating revenues
N
ZIJ,&?/%LBU\_ 908.69 2,126.31
et interest income
&
I*'J'u””.\ 908.69 2,126.31
nterest income
FlaH - B
Interest expense
FHRARMEBN 16,677.92 21,925.53
Fee and commission income
%
FRARMBEHN 16,677.92 21,925.53
Fee and commission income
FHHRRMELH - B
Fee and commission expense
A= 3£
G . 83.81 287.36
Income from leasing
el 6l
Income from investment 16,925.68 26,213.89
ARMEZWRE (RE “-" SHEF)
Gain through fair value change 516.95 -3,328.89
(loss is expressed with "-")
TR (FE = SH5)) 086 S
Exchange gains (loss is expressed with "-") ’ ’
PN ON ) 38,60
Income from other operations '
=
Sﬂkiﬁ 8,336.11 7,979.96
perating expense
B S KM 1,332.91 1,830.46
Business tax and surcharges
KT s
WEREESE 6,089.60 6,324.71
Operation and administration cost
ARENI-EAES
Assets impairment loss 290.24 —434.15
Hto dr 55 A 623.36 258.94

Other operational cost

009FERS

REE EFH
CURRENT YEAR PREVIOUS YEAR
= 3 =121y “_7 O
3 SRR (SHI - SIRE1) 26,776.08 39.923.18
Operating profit (loss is expressed with "-")
PP -RZIN PN 267.33
Add: Non-operating income 2.043.87
A Bl 0.01 86,66
Less: Non-operating expense '
Hep. ERahFE~LERE
Including: losses from disposal of - -
noncurrent assets
4 FHBE (SHRBHA “-" SEF ) 27,043.40 A B
Gross profit (loss is expressed with "-") e
B PSR 4,191.85 677450
Less: Income tax ' '
#FE (BsH]mIM “-7 SEF) 22,851.55
2 Net profit (loss is expressed with "-") <TI0y
6 R . .

Earnings per share

1. BAERK R

Basic

2. ke
Diluted

EEME R~ UL Bk
SUMMARY ON ASSETS AND
LIABILITIES OF TRUST PROJECTS

7 ERH R
ASSETS AT THE END OF THE YEAR | AT THE BEGINNING OF THE YEAR
RENRTE

Current assets

Eh#Ae

Cashjand cash equivalents 293,662.67 256,464.83
FERE - )
Offering

ES 605,624.51 244.762.72

Trading financial assets

LTE SRR~

Derivative financial assets
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ASSETS

EINIBRE SR =
Reverse repurchase agreements

FARE
AT THE END OF THE YEAR

12,000.00

FHE
AT THE BEGINNING OF THE YEAR

569,132.20

NUEE
Notes receivable

407,137.73

Rz URTR
Accounts receivable

R ERE FHE
ASSETS AT THE END OF THE YEAR | AT THE BEGINNING OF THE YEAR
X

Goodwill - _
KEATSHEZE

Long-term prepaid assets

TR
Advance payment to suppliers

BEFERR
Deferred income tax assets

ISZ b=t

Interest receivable

906.72

HAtpdeman i/~

Other noncurrent assets

B F

Dividend receivable

FERE~EU
Total noncurrent assets

1,321,850.72

570,398.46

FH R R

Other receivables

62,679.79

232,516.25

HFERT
Total assets

4,104,483.63

5,721,755.15

R KRR
Loans and advances

1,807,759.22

3,441,342.96

RV EH >

Assets of agency service

el R
Current liabilities

Hitmah ¥ ™=
Other current assets

FANAE
Borrowings

mEANAR=ETT
Total current assets

2,782,632.91

5,151,356.69

TG EFh R
Trading financial liabilities

ERNA

Non-current assets:

LTESR RS
Derivative financial liabilities

TR ESRE~
Available-for-sale financial assets

853,822.87

398,641.61

Edl ekt SR

Payment from sale of repo financial assets

KHR R

Long-term accounts receivable

RATER TH
Payroll payable

BEEIEER
Held-to-maturity investment

50,000.00

49,200.00

NAE#E
Tax payable

107.03

769.54

KEARR AU T
Long-term equity investments

410,829.00

115,358.00

NAHFIR
Interest payable

Bl EH =

Fixed assets

7,198.85

7,198.85

R ASREF
Dividend payable

73.44

5.51

BEREHE
Disposal of fixed assets

REAIRER

Accounts payable

522.05

350.31

TR
Intangible assets

HAR AR
Other payables

2,077.77

706.51

.54 . WYEERS

KI5 57
Liabilities of agency service

mahf ATt
Total current liabilities

2,780.29

1,831.87
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ASSETS AT THE END OF THE YEAR | AT THE BEGINNING OF THE YEAR PROFlT AND PROFlT DISTRIBUTION
IERAN A f:
Noncurrent liabilities STATE M E NT O F TRUST PROJ ECTS
ISR E _ _
Long-term payables
Withs ) ) ARELFRH EERFFH
Estimated liabilities ACTUAL AMOUNT IN ACTUAL AMOUNT IN
o CURRENT YEAR PREVIOUS YEAR
B IEPTISH A _ _
Deferred income tax liabilities £+
1 g-“w/\ . 396,931.75 337,766.14
- perating income
HA IR AR _ _
Other noncurrent liabilities FA=EA PN
— : Net interest income 149,254.87 312,744.73
ERAFTET _ _
Total noncurrent liabilities Fl BN
P Interest income 149,254.87 312,744.73
iEEY
Total liabilities 2,780.29 183187 FRX
» Interest expense B a
ﬁﬁﬁ%’m&
Owner’s equit S N
quity FHARMLFRN 40 008
. Net fee and commission income
;J?Ei% t 3,819,351.00 5,586,441.96
aid-in trus FEBRAEBN 3.25 0.28
A /AFD Fee and commission income : ‘
AR 240,365.39 157,379.82
Capital surplus FEHEERESTE
Fee and commission expense - a
BRI
Surplus reserve N - TR
o Income from leasing - 5,463.59
EREEEES B _
Trust indemnity reserves s st [(4may & » o
Y o Wiz (KDL -7 SIS o 190,675.99 56,386.13
R ncome from investment (loss is expressed with "-")
A A 41,986.95 —-23,898.50
Retained profits T o He: WHECVEESWHRALRE
- Including: income from investment in associates - -
mET and partnership enterprises
Total owner's equity 4,101,703.34 5,719,923.28 p p p
" . ARMEZTRE (REKU “-" SEF))
SERATA A 2T 4.104.483.63 572175515 Gain/(loss) through fair value change 53,121.89 -36,829.15
Total liabilities and owner’s equity PETEe e (loss is expressed with "-")
CHBzE (HEI -7 #71) _ _
Exchange gain/(loss) (loss is expressed with "-")
b SN 3.875.75 0.56

Income from other operations

.56 . WIEEIRS 2009 Annual Report . 57 .



ARF KR EFLEREL
ACTUAL AMOUNT IN ACTUAL AMOUNT IN
CURRENT YEAR PREVIOUS YEAR
2 Bl 44,887.33 75,609.39
Operating expense B B
Bt X i 5,509.37 13,130.36
Business tax and surcharges ' ) ' )
w5 BB 30,287.96 62,479.03
Operation and administration cost R ' ’
B RER K _ .
Asset impairment loss
HAhb & AR _ _
Other operational cost
3 SRR (SHA “-7 SHEE) 352,044.42 262,156.75
Operating profit (loss is expressed with "-") T L
PR ZIN PN _ _
Add: Non-operating income
W B _ B
Less: Non-operating expense
FAREH (SRR “-" SiEF)
& Gross profit (loss is expressed with "-") 352,044.42 262,156.75
B PrEHiEE A _ _
Less: Income tax
5 FAE (ESHN “-7 S5 352,044.42 262,156.75
Net profit (loss is expressed with "-") T T
. B BAEFEFE
Add: Retained trust profit at the beginning of the period —23,898.50 52,368.30
o] 5 B RV S FE R
© Distributable trust profit 328,145.92 314,525.05
B AEE D EREEFIE
Less: Distributed trust profit for the period 286,158.97 338,423.55
HAR AR BISHEFE
i Retained trust profit at the end of the period 41,986.95 ~23,898.50
.88 . WIVEERS

RERFIL ——
CORPORATE

MILESTONES IN 2009

1R, RERHTAREMEE, H—PTEERAR
MER, AREERLSES, UMBRETS, 2EEH,
R 550

In January, FOTIC adjusted its organization structure, further
improved the organization structure system and allocated
more staffs in trust business to focus on the market, making
the most out of its potential and further developing business.

1B 21-22 B, 4MNR15FE%447 2008 EE T RIS,
TH&-ER17] 2008 £ T 1A 4570 2009 TEITRI#1TR0E.

On January 21-22, FOTIC held a 2008 work inquiry meeting
to summarize the work progress in 2008 and to address
inquiries to the work progress in 2009.

2R 13R, IRERRFTEFRULNSERZ R
BEMRESFRIEMELKSTERTL TSR
BE. MAEFRRADTERTINERIVRKEERH
EEA SN BRFIEMN S EIFHR

On February 13, FOTIC invited Yao Haixing, expert of China
Trust Company Association, and Cai Kaihuan, section chief
of the Non-Bank Department of the CBRC, to hold a trust
industry seminar. They analyzed in depth the status of the
trust industry and the profit models and innovation processes
of other trust companies in China.

2R 27 H, SRAERBEBEFEARBITHARBENE
FRAR LA KABANERSMEAETR. BT
TARBARARKPAREDERGE, DA (L0
RUEFEBEMETHBRER) UE (LHEmTH
25 ) RN

On February 27, FOTIC invited Wu Chaoming, deputy director
of the Macroeconomic Research Department of the People's
Bank Research Council, and Zhao Qingming, an international
financial issues expert and researcher of the Research
Department of the CCB, to hold a seminar, and analyzed
in depth the "Current Macroeconomic and the Direction of
Monetary Policy” and the “Current Financial Market”.

4R 98, SHNRETBEEE SRR VAT EEER
AEDREE—T, RRAER. RARGNE—S
EERFRNRN

On April 9, Yang Zili, general manager of FOTIC, met with
Mr. Mark, Chief Executive Office of GITZO China, and his
colleagues, and discussed on further cooperation in funding
and financing.
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4 H 29 H, SNREEFT2008 EEREWERE ( LEIE
HiR) #HTHE, B, RIELIMIE A% 2008
FEREEXRBE, HEBEREXRBERESD
ERESHERINES,

On April 29, the Shanghai Securities News published the
abstract of the FOTIC Annual Report 2008. FOTIC issued
the content and abstract of the report in our website and
submitted them to the CBRC and the China Trust Companies
Association.

68508, ALBIESEREINNE=R “HER" XM
BB “2009 HEGERSERIR" £ L5247, b
RIGERY% “RENER” , HEELLERKRAT
HEMBESFHFAE,

On June 5, at the third “Faithful Trust Company” award party
— the China Trust Company Forum 2009, sponsored by
Shanghai Securities News, was held in Shanghai. FOTIC
won the “Brand Value” award and Yang Zili, general manager
of FOTIC, attended the party on behalf of our company and
accepted the award.
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On June 19, CBRC approved Li Baomin and Wang Junsheng
as independent directors of FOTIC. FOTIC employed them
and established trust committees under board of directors to
further improve FOTIC’s management structure.
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On July 20-21, FOTIC held the 2009 mid-year work meeting.
The company addressed inquiries to the budget performance
and existing issues in the first half of the year and measures
to take in the second half of the year of each department.
Relevant leaders of Non-Bank Department of CBRC
attended as nonvoting delegates.
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On the morning of July 30, FOTIC held the 2009 mid-year
staff meeting, reviewed the work of the first half of the year
and clarified the key jobs of the second half of the year.
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On August 26-27, the China Trust Companies association
held the first meeting of the second general meeting, and
Yang Zili, general manager of FOTIC, and Feng Siguang,
deputy general manager, attended and voted in the meeting.
It proposed the work statement and financial statement of the
first council and elected 16 member governing companies
of the second council, of which, FOTIC was selected with a
majority of votes.
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On September 17, FOTIC obtained its Qualification for Using
Fixed Assets in Equity Operation issued by CBRC, which
enhanced the undertaking of relevant businesses.
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On October 10, FOTIC reorganized the asset management
department, set up a financial product department, separated
the financial management centre, further optimized the
organization structure and effectively integrated the
resources to clarify the duties, develop the business and
enhance the efficiency.
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In November, Dr. Dong Jiawen of FOTIC became a member
of the second national “1000-scholars project”. Of the
members selected, he is the only one in the financial industry
in central enterprises.
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On November 27, FOTIC obtained the Qualification for Inter-
bank Lending Markets and Inter-bank Leading Business in
China issued by PBC Shanghai Head Office, which could
develop fund channels, improve efficiency of capital usage
and provide sound supports for the development of our
company.
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On December 18, Yang Zili, general manage of FOTIC,
attended the signing ceremony of the Individual
Consumption Trust Load Assets Transfer Project co-hosted
by FOTIC, China Development Bank and Shenzhen Home
Credit Financial Service Co., Ltd. The signing of this project
symbolizes that FOTIC has made another improvement in
the development of innovative trust products.
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